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INDEPENDENT PRACflTIONER'S NrOrrcE rO NEADER

To the Shareholders

7T47 7 285 CANADA FO U N DATION

we have reviewed the accompanying financialstatements of lt4TTZgscANADA FouNDATIoN
.(the 'Entity') that comprise the u'ata-nce sheet as at Decembe r 31,2024, and the statements ofincome, retained earnings and cash flows for the yearihen .io.o, ano .'zurrar/oisignincant
accounting policies and other explanatory information

Management's Responsibility for the Financial Statements
Management is responsible .for the preparation and fair presentation of these financialstatements in accordance with Canadiah accounting standirdifor private enterpriies, and forsuch internal control. as management determines ls ne..iriw to enable the ireparation offinancial statements that are frJe from material rist.i.r.ntlri,tr"th"r. due to fraud or error.

Practitioner's Responsi bil ity
Our respo.nsibility is to express a conclusion on the accompanying financial statements based onour compliations

on the basis of information prgvided by management, I have compiled the balance sheet oft1477285 CANADA FOUNDATION as at DecembEr 37, io24 and the itatements income for theyear then ended.
I have not.performed an audit or a review engagement in respect of these financial statements
and accordingly I express no assurance thereon.

Il1op,.-"_1"1919erformed in a NTR are substantially less in extent than, and vary in naturetrom, those performed in an audit conducted in accoidance with Canadian generaliy accepted
auditing standards. Accordingly, we do not express an audit opinion dn thes6 financial
statements.

Conclusion
Based.on our compilation, nothing has come to our attention that causes us to believe that the
financial statements 9g l_o!tryfnt fairly, in all materiai reipeas, inl nniniiai-position of
L1477285 CANADA FOUNDATION as at December 3!, 2024, aho tne results oi its blerations
and its cash flows for the year then ended in accordance wiitr Canadian accounting-itandaros
for private enterprises .

Ontario, Canada Accountax Canada

43-2580 Shepard Ave5
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BALANCE SHEET INFORMATION

Y t.end: 31 -12-2024 Acct.#783628472RC000.1

SCHEDULE 1OO

IDENTIFICATION OF THE CORPORATION

3640 Total liabitities and shareholder equity

1000 Cash and deposits
1599 Total current assets
2018 Incorporation costs .

19,460
19,460

600
OUU

2q060

2178 Total intangible capital assets.
2599 Total assets.

LIABILITIES

3260 Due to shareholde(s)/ directo(s)
2600 Bank overdraft

3499 Total liabilities
3450 Total long term liabitities

6,251
6.251

SHAREHOLDER EQUITY
3500 Common shares
3600 Retained earnings / deficit
3620 Total shareholder equity . .

100
13.709
13,809

RETAINED EARNINGS/DEFICIT

3660 Retained earnings / deficit - start
3680 Net income / loss.
3849 Retained earnings / deficit - end

3.913
9,796i

11?0rl -
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OPENING BALANCE .9T{EET INFORMATION

[ - |DENT|F|CAT|ON OF THE GORPORAT

| ruare 11477285 CANAD{FOUNDATTON
l _--
j Business Number 7E3628472RC0001

Y t.end 31 - 12-2024 Acct #783628472RCt, r

SCHEDULE 101

Taxation Year End:

3640 Totat liabitities and sharehotder equity
1 0.1 041

ASSETS
'1000 Cash and deposits
1599 Total current assets

2178 Total intangible capital assets.

+

+
?

+

=

9,504
9.504

600
600

2018 Incorporation costs

2599 Total assets

- LIABILITIES
2600 Bank overdraft.
3260 Due to shareholde(s)/ director(s)

t

+
?

3450 Total long term tiabitities
3499 Total liabilities

A noa

6.091

SHAREHOLDER EQUITY
3500 Common shares
3600 Retained earnings / deficit

100
3,913

3620 Total shareholder equity .

RETAINED EARNINGS/DEFICIT
3660 Retained earnings / deficit - start
3849 Retained earnings / deficit - end.

I

+
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INCOME STATEMENT INFORMATION

[- |DENTIF|CAT|ON OF THE CORPORAT
I I..IAMC 11477285 QANADA FOUNDATICN1 1477285 CANADA FOUNDATION

BusinessNumber 783629472RC0001

Yr end..31-12-2024 Acct #7836284;2Rcirt -

SCHEDULE 125

Taxation Year End. 2024-j2-31

[[@ Description of the operation

8519 Gross profit / loss
9369 Net non-farming income
9899 Net farm income
9970 Net income/loss before taxes and extraordinary items

r_ EXTRAORDINARY ITEMS AND INCOMES TAXES
9975 Extraordinary item(s)
9976 Legal settlements
9980 Unrealized gains / losses
9985 Unusual items
9990 Current income taxes
9995 Deferred income tax provision
9998 Total - Other comprehensive income
9999 Net income / loss after taxes and extraordinary items

1

1

430

EXPENSES

8300 Opening inventory
8450 Other direct costs

+

T

=

8518 Cost of sales
11 634

634
6349368 Total expenses

FARMING INCOME

9370 Grains and oilseeds
9659 Totalfarm revenue

FARMING EXPENSES

9660 Crop expenses
9898 Total farm expenses

Version 28.01 DT49 Page I of I



f ; L,c 35021./28. 1 5 t24 23 May 2O2s #s57 1 1 477285 CANADA FOUNDATTON

ffi *l !!g33"*tu"n'" Asencedurevenu
Y t.end. 31 -1 2-2024 Acct #783628472RC00(

Schedule 141
Code 21 01

Protected B
when completed

General Index of Financiar Information (GlFl) - Additional Information
(2021and later tax years)

i 
Corporation's name

I

Tax year-end
Year Month Day

-Jl
114

corporations need to complete all parts of this schedule that apply and include it with their T2 return along with their other GlFl schedules.
For more information, see Guide Rc4088, General Index of Financial Information (GlFl), and Guide T4012, T2 corporation - Income Tax Guide

- 
Part 1 - Information on the person primarily involved with the financial information

I Can you identify the person* specified in the heading of part 1?
lf you answered no, go to part 2,

Does that person have a professional designation in accounting? [p! yes

[p[ yes

" A person primarily involved with the financial information is a person who has more than a 50% involvement In preparing the financial information that theT2 return is based on For example, if three persons prepared the financial information by doing respectively 3o%, 30%, and 4oo/oof the work, answer noatline'l 11 lftheydidrespectively1ook,2oo,and70o/oofthework,answeryesatline1i'1 andcompletepart1byreferringonlytothethirdperson.

** A person connected with a corporation can be. (i) a shareholder of the corporation who owns more than 10% of the common shares; (il) a director, anofficer, or an employee of the corporation; or (iii) a person not dealing at aim's length with the corporation.

r
T

m vesE -"[ 
]

ls that person connected*" with the corporation?
tr
tr

No

No

I
lr

Part2- Type of involvement

Choose one or more of the following options that represenr your involvement and that of the person referred to in part 1:

Completed an auditor's repon

Completed a review engagement report

Conducted a compilation engagement

Provided accounting services

Provided bookkeeping services

Other (please specify) [@

@
@
@
@
@

L_l

u
l
I
tl

-l
__l

Part 3 - Reservations

you selected option 300 or 301 in Part 2 above, answer the following question:

Has the person referred to in Part 1 expressed a reservation? [[p vesl i_l

- 
Part 4 - Other information

Were notes to the financial statements prepared?

Did the corporation have any subsequent events?

Did the corporation re-evaluate its assets during the tax year?

Did the corporation have any contingent liabilities during the taxyear?

Did the corporation have any commitments during the tax year?

Does the corporation have investments in joint venture(s) or partnership(s)? .

Itr
t@

IE
IE
Itr
t@

Yes

Yes

Yes

Yes

Yes

Yes

No

No

No

No

No

No

r
T
l
T
tr
l

ixl
E
E
H
E]
t!
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ir t-ic 35021/28 1 5t24 23 l|/.ay 2O2S t+957 1 1477285 CANADA FOUNDATTON

Property, plant, and equipment m
Intangible assets . EE
Investment property

Biologicat assets W
Financial instruments f@
Other .. EE

Financial instruments

Y.end 31 -12-2024 Acct.#783628472RC00.r,

Protected B when completeoa- Part 4 - Other information (continued)
l

I lmpairment and fair value changes
i

I

I In any of the following assets, was an amount recognized in net income cruther comprenensrve income (ocl) as ai result of an impairment loss in the tax year, a reverial of an impairmJni loss'recogni.ed in a previous tax year, or aI change in fair value during the taxyeat?

lf yes, enter the amount recognized: In net income ln OCt
Increase (decrease) Increase (decrease)

EEE ves l__J r.ro lx-l

Y". fl r" Ix l

@

NM

m

tn
&

Did the corporation derecognize any financial instrument(s) during the tax year (other than trade receivabtes)? . . EEo ves I ruo E]
Did lhe corporation appty hedge accounting during the tax year? EEE v". I N" [t_]
Did the corporation discontinue hedge accounting during the tax year? EEo ves I ruo lx]
Adjustments to opening equity

Was an amounl included in lhe opening balance of retained earnings clr equity, in order to correct an error, to
recognize a change in accounting policy, or to adopt a new accounting standard in the current tax year? ff!

lf yes, you have to maintain a separate reconciliation

- 
Part 5 - Information on the person who prepared the T2 return

if the person who prepared the T2 return has a professional designation in accounting but is not the person identified in part .l 
, choose all of the following

options that apply:

Prepared the T2 return and the financial information contained therein . m
EN
gE

m

The client provided the financial statements

The client provided a general ledger

Other (please specify) EE

The client provided a trial balance

!
L-J

fr
L-_-]
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