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INDEPENDENT PRACTITIONER'S NOTICE TO READER

To the Shareholders
11477285 CANADA FOUNDATION

We have reviewed the accompanying financial statements of 11477285 CANADA FOUNDATION (the
'Entity') that comprise the balance sheet as at December 31, 2022 , and the statements of income,
retained earnings and cash flows for the year then ended, and a summary of significant accounting
policies and other explanatory information.

Management's Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in
accordance with Canadian accounting standards for private enterprises, and for such internal control
as management determines is necessary to enable the preparation of financial statements that are
free from material misstatement, whether due to fraud or error.

Practitioner's Responsibility
Our responsibility is to express a conclusion on the accompanying financial statements based on our
compliations

On the basis of information provided by management, | have compiled the balance sheet of 11477285
CANADA FOUNDATION as at December 31, 2022 and the statements income for the year then ended.
| have not performed an audit or a review engagement in respect of these financial statements and
accordingly | express no assurance thereon.

The procedures performed in a NTR are substantially less in extent than, and vary in nature from,
those performed in an audit conducted in accordance with Canadian generally accepted auditing
standards. Accordingly, we do not express an audit opinion on these financial statements.

Conclusion

Based on our compilation, nothing has come to our attention that causes us to believe that the
financial statements do not present fairly, in all material respects, the financial position of 11477285
CANADA FOUNDATION as at December 31, 2022, and the results of its operations and its cash flows
for the year then ended in accordance with Canadian accounting standards for private enterprises .

Mississauga, Ontario, Canada Accountax Canada
March 31, 2023 43-2580 Shepard Ave
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BALANCE SHEET INFORMATION SCHEDULE 100
—— IDENTIFICATION OF THE CORPORATION
Name 11477285 CANADA FOUNDATION
Business Number 783628472RC0001 Taxation Year End: _ 2022-12-31

GIFl # Description Amount

3640 Total liabilities and shareholderequity .............. ... ... .. ... ... .. .. ... .. ... = 600
—— ASSETS

1000 G ashEandidopOSIIS! . - e ot s cir dluts taim aleksroris s & et susiial e dnt ot s et wohers [ agubors o bk et S et + SNt

2018 HNCOrPOrAtIONICOSIS w17 o 5: 5 #ia iy s 16 i s 25 4185 Biims o 15 5515 & 16 1Ty ST i STk o 10 A " aaltin [ ‘fefie o ba2ohe Ty o125 + 600,

2178 TotallintangibleiCapital:assets: . <o o v« . aisis o o d s tom msmp b v » it ot A LGB - 600|

2l [ T o | P oyl £ e O N N oI e IO e o S A P e AT = 600!
—— LIABILITIES

2600 Bankoverdraft. . ...... . ... . ... PP AL AL e el ik + -

3260 Due to shareholder(s) / direCtor(s) . . . ..o v v it v e e + L L5500}

3450 Total long termi IabIlIIES . . . . .« « & v s vv s s numen semnnnsn e emueniee s aeses + 500!

3499 Total HabilitieS . . . . .. ot = 500
— SHAREHOLDER EQUITY ——— . ==

3500 COMMONSRAIES . .+« o1« & oo ieie ol o siolai e siaoa oiwi'e & o ot wns ot a0 8o o 3 o o 1 o S8, 080 50 1 O 38 8 5 + - 100}

3620 Total shareholder equity . . . .. ..ot e = 100]
— RETAINED EARNINGS/DEFICIT

3660 Retained-earnings / defiCit=iStart . -« . cicwws s vimaimaie sm oyt s s fusie s et ss a s mwie i e + |

3849 Retained.earnings / deficit-- €N < v ais va sie s nsod s v @ e 65 e e 05 s s e s e s s e s e = ___ 0
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OPENING BALANCE SHEET INFORMATION SCHEDULE 101
— IDENTIFICATION OF THE CORPORATION
Name 11477285 CANADA FOUNDATION
Business Number  783628472RC0001 Taxation Year End: __ 2022-12-31
GIFI # Description Amount
3640 Total liabilities and shareholderequity ............ .. .. .. ... .. .. ... .. ... ... = 600
— ASSETS
1000RCAShr AN AOPOSISI 5 v ovetmelar a1 et he fel e s ket e v el v ol e ) A S e O v, 9 + S0 [N
2018, INCOrPOratioNICOSTS ki v 5 5haimi o 15 miiesus i sts 4 0l 0 ¢ 00 ot 50 30yl Wk iamioh bt o 2 oo el oo e st 31 + 600
2178 Totaliintangible Capital ASSBS: « « « v s 56 5ia o ot aie s o 5 G ) 39 05 5 & b1 s 1Eiodt 51 st o) 8 14 e o aigfoisa + 600]
2509 TOtAl'ASSOIS - ¢« s s 5w oishs miis o i o5 s 506 & g8 518 0 50915 505 8 0 e S BATE § 8 103 e it be paalee = 600
—— LIABILITIES
2600 BanICOVEYAIaIts . «u vo « oo s iouis it o s b ot olin e ot alie fah b e a0 fo e s o sl iarin acidboiged o slaize  SRodat 8 e oi0ar's + i
3260 Due to shareholder(s) / direCtor(S) . . .. v v et e + 500{
3450 Totallongiterm HabIlMeS:. -« . ' 5 5 oo s e o v 5 s s orm ot oo ot Ben. v e et 1 tm v o) o g s oo A + 500{
B409: T Ot Al ADIIIIES . 1y sesterter o e 2 obreake 8 e s o3l o) e AR 8 2 PR 4 e e Ee e HERI g i o et v T b = 500!
— SHAREHOLDER EQUITY
3500 COMMION SIIATES « - s s+ et a s ots wimsiire olni ok s s ot ara e a: ol o hw ve o olrmtis 3 5% 5 VEalo5 550 60 0w 6 0 ol e i) s + 100|
3620 Total shareholder equity. . . ... .ot e = 100}
— RETAINED EARNINGS/DEFICIT
3660 Retainedearnings. / defiGit =:Start.. . . . con v s avn v mas sinse s mbie fnbis aimshan o e loine i b e s -+ -
3849 Retained:earnings/ defiCit = @M x oo x wu cuin v s b iiin s 5 s i o Sy, & v & fade oy 5 = 0l
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INCOME STATEMENT INFORMATION

Yr.end: 31-12-2022 Acct.#783628472RC0001

SCHEDULE 125

— IDENTIFICATION OF THE CORPORATION

Name 11477285 CANADA FOUNDATION
Business Number 783628472RC0001 Taxation Year End: _2022-12-31
GIFI # Description Amount
(DK} Operating Name
Sequence
W[[tH Description of the operation (RLK number
— SUMMARY
B 19 GrOSSIPIOfiti/ 108 o v e s wivs s imier s e g o Tt e o010 e o1 0 16 co olfate o FO04 A A o et R, sarisiiatnlin ey
9369 Net NoNn-farming iNCOME . . . . ...ttt e + -
9899 Nt farM INCOME . . .t ottt et e e e et et et e e e s + [
9970 Net income/loss before taxes and extraordinaryitems ............................ = o
— EXTRAORDINARY ITEMS AND INCOMES TAXES
9975 ExtraordinaryiteomlS) . ...« vvevievnvio i b wimeisaivioieiea s ool s e ve o e leiee, e s s e ek - ey
9976 L edal SBHIGMENTS . « -« oot i i o b sels shaln o e iats e 0 o as a6 snas in ete] TS A p el T Wbe Al - s
9980 Unrealized gains / I0SSES . . . v vttt + [
9085 UNUSUA! BMIS . . oot ittt ittt ittt e i i e - )
9990 CUITENt INCOME TAXES . . . o vttt it e et et e e e et e e e e e s - [
9995 DeferredinComMe:tax. DrOVISION ... ..« i wiivii e n s oo 56 alie 915 606 810 0 winr s 051038 o s (o b ol shier s fopasiat o - Lo
9998 Total - Other COMPréhenSIVE INCOME: & .« «« s toias e s ima o m ol e st s £anial 80 #liie rare wua o e etn + et
9999 Net income / loss after taxes and extraordinaryitems ............................. = 0
— INCOME
8000 Trade sales of gOOAS AN SEIVICES. « . s v =« vuieis s 5558 1hin w1 o ciio b e ol s 4 e w5 2o in wiafm oo ol - 0
B299. TOLAI TOVOIUG &« s o5 e o fts s o is oo omalls o5 1 7o 50 6 oL 5 0 i 3. e et 5 sty e WS MRS L Pt o, = 0
— EXPENSES
8300 OpeMINGIINVEINTOIY. « 5.3 + </ st sreieint s s i mi s iors s o s Bt forsaan o 2S5 oo b st o soun F300 8 e s gy B s +
9368 Total expenses = 0l
—— FARMING INCOME
9370 Grains and OIlSEEAS . . . . . ..ttt + I
0659 Total farm rBVENUE . . . . . oottt e e e e + -
—— FARMING EXPENSES
0660, CrOPEXPOIISES i e oo s o e s o11e et o1 e w1 oo 5 5L 51 T 505 8 B g 156 1 ] P, 051 08 o RGes8 me o d en f53 + L
9898, TOtAl fArM OXPOMSES.. -« - v s e oot a e er i io ot S oo o it 5 e 5 5 & 4 TR ol ST SRS, e + o
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& B Canada Revenue Agence du revenu
g }%ﬁ. Agency du Canada Schedule 141

Code 1005

X Protected B
Notes Checklist when completed

(2010 and later tax years)

Corporation's name Business number Tax Year End
Year Month  Day

11477285 CANADA FOUNDATION 783628472RC0001 2022-12-31

« Fill out this schedule to identify who prepared or reported on the financial statements, the extent of their involvement and to identify the type of information
contained in the notes to the financial statements. If the person preparing the tax return is not the person referred to above, they must still complete Parts 1,
2, 3,4 and 5, as applicable.

« For more information, see Guide RC4088, General Index of Financial Information (GIFI) and T4012, T2 Corporation — Income Tax Guide.

« Complete this schedule and include it with your T2 return along with the other GIFI schedules.

[— Part 1 — Information on the person who prepared or reported on the financial statements

Were financial Statements ProPArEU? . vt v vu et v s e in e e aioime snmnsoseasenssnssassasnasesnsanosssssasss 111 Yes D No
If you answered no, go to part 5.

Does the person who prepared or reported on the financial statements have an accounting professional designation? . . 095) Yes D No [:l
Is that person connected* with the COMPOTANION? . ... ...t .ttt it ettt e OBl Yes D No D

Note: If that person does not have an accounting professional designation or is connected with the partnership, go to part 4.

* A person connected with a corporation can be: (i) a shareholder of the corporation who owns more than 10% of the common shares; (ii) a director, an
officer, or an employee of the corporation; or (iii) a person not dealing at arm's length with the corporation.

— Part 2 - Type of involvement with the financial statements

Choose the option that represents the highest level of involvement of the person referred to in part 1: 198
Completed an audROTS TOPOM -, . - oo L - i o b cibher v s 5 isins o 5 & 3 8 G515 5 5 €0 BT 5 3 4 50k #0 AVA  Gae & o-a 03 & §FFIS ¥ 8 intifans & roi » 1T 3 o D 1
Completed a review engagement FEPOM . . . ... u. vttt v it te e tetae e siassatanssaaanasassessoseesoneneenonsesansans D 2
Conducted a compilation @NGAGOMIBIE : . s s st s s wsis s wirs 3 5 Bia s § S8 30 f0in 5ls SET8 58 5701 & 5 & lwb o 6 guel 4 = lafariel S wiwiatier s s ioformie: s o (wcki 0 o 5 acio D 3

—— Part 3 — Reservations

If you selected option 1 or 2 under Type of invoivement with the financial statements above, answer the following question:

[]

NOD

—— Part 4 — Other information -

Has the person referred to in part 1 expressed a reservation? . ............ ...ttt BEE] VYes

Were notes to the financial statements prepared? . ........... .o it e 101 Yes D No D
If yes, complete lines 104 to 107 below:

Are subsequent events mentioned iNthe NOLES? ... ... ... o ittt 104 D No D

Is re-evaluation of asset information mentioned inthe notes? .......... .. ... .. . . . . ME  Yes D No D

Is contingent liability information mentioned inthe notes? . .......... ... .. . i i L Yes D No D

Is information regarding commitments mentioned iNthe NOIES? . . .. ... ... it it it Em Yes u No L_I

Does the corporation have investments in joint venture(s) or partnership(s)? ............cooviiiiieniiiineenenns 108] Yes D No D

T2 SCH 141 E (21) Version 26.01 DT45 Page | of 2
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Protected B when completed

—— Part 4 — Other information (continued)
Impairment and fair value changes

In any of the following assets, was an amount recognized in net income or other comprehensive income (OCl) as a

result of an impairment loss in the tax year, a reversal of an impairment loss recognized in a previous tax year, or a
change in falrvalue during ithe taXayear? . = s bders Rl e S o e e e B S Lo ST SR O sk e e s 200 TS D No D
If yes, enter the amount recognized: In net income In OCI
Increase (decrease) Increase (decrease)
Property, plant, and equipment ...................... 210 211
intangibleResets i« i s dhon v mieks € Saists & et iaat: 215 216
INVESIMONEPIOPBIY. : 5 i s s v s s siwr s sari o phaiais sSuvista o 220} = o
Biological @SSEtS .. . ..ot 225
Financial instruments .. ........... ... .. ... 230 231
(0137 235 236

Financial instruments

No D
No [

NOD

Did the corporation derecognize any financial instrument(s) during the tax year (other than trade receivables)? ....... Py Yes

Did the corporation apply hedge accounting during thetaxyear? . ......... .. ..ot P Yes

HiEin

Did the corporation discontinue hedge accounting during the tax year? . .................... . ... 260 T

Adjustments to opening equity

Was an amount included in the opening balance of retained earnings or equity, in order to correct an error, to
recognize a change in accounting policy, or to adopt a new accounting standard in the current tax Y- 1o of SR 265} Yes D No D

If yes, you have to maintain a separate reconciliation.

—— Part 5 — Information on the person who prepared the information return
If the person that prepared the information return has an accounting protessional designation but is not the person

associated with the financial statements in part 1 above, choose one of the following options, if applicable: 110)
Financial statements provided by CHENt .. ... .o v oo e tvuesomumneeiessaoseeeaiooseaioseatisscaneesaosnssanssanssaonssssssss U 1
Prepared the information return and the financial information contained therein . ............. ... ... i D 2

Version 26.01 DT45 Page 2 of 2



